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ACTION ARA-10 

INFO OCT-01 ISO-OO AID-05 IGA-02 ARAE-00 EB-07 OMB-01 

TRSE-00 SSO-OO COME-OO AGR-10 CIAE-00 INR-07 NSAE-00 

INRE-00 L-03 /046W 

092122 

O 021630Z JAN 76 

FM AMEMBASSY GEORGETOWN 

TO SECSTATE WASHDC IMMEDIATE 2207 

UNCLAS GEORGETOWN 0006 

EO 11652: NA 

SUB J : LOAN 504-L-008, RICE MODERNIZATION 

REF: A. AID/W MEMCON JUN 24, 1975; B. STATE 178702 
C. AID/W ACTION MEMO DESCRIBED IN REF B 

1 . WE HAVE RECEIVED FROM GRB A DOCUMENT PURPORTING TO SATISFY 
AID/BANK GUARANTEE REQUIREMENT AS FOLLOWS: 

QUOTE: GUYANA NATIONAL COOPERATIVE BANK, 1 LOMBARD AND CORNHILL 
STREETS, REPUBLIC OF GUYANA TO: UNITED STATES AGENCY FOR INTER- 
NATIONAL DEVELOPMENT. BANK GUARANTEE. IN CONSIDERATION OF YOUR 
RELEASING IMMEDIATELY TO GUYANA RICE BOARD THE SUM OF $650,000 
U.S. NOW REMAINING IN THE GUYANA RICE MODERNIZATION LOAN (SOT-L- 
OOS) AND BEING HELD BY YOU IN RESERVE TO COVER YOUR POTENTIAL 
LIABILITY TO PEMAR INTERNATIONAL , W.H., INC, IN NEW YORK 
FEDERAL COURT PROCEEDINGS BROUGHT BY PEMAR RELATIVE TO CLAIMS 
AGAINST A LOAN-FINANCED LETTER OF CREDIT AND IN TERMS OF THE 
AGREEMENT REACHED AT THE MEETING HELD IN WASHINGTON, 

D.C., BETWEEN REPRESENTATIVES OF YOUR SELVES AND GUYANA RICE 
BOARD ON JUNE 24, 1975 (A COPY OF THE MINUTES OF WHICH ARE 
HERETO ANNEXED). 

"WE HEREBY GUARANTEE AND UNDERTAKE THAT IN THE EVENT OF 
A JUDGMENT IN THE PROCEEDINGS IN FAVOR OF PEMAR AND IN THE 
EVENT OF GUYANA RICE BOARD FAILING TO PAY THE SAID JUDGMENT 
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OF US$650,000 WE, GUYANA NATIONAL CO-OPERATIVE BANK, SHALT. 

ON DEMAND MAKE PAYMENT TO AID OF THE AMOUNT OF THE JUDGMENT 
OR THE AMOUNT OF US$650,000 WHICHEVER IS THE LESSER. 

"AND THAT WE SHALL NOT BE DISCHARGED OR RELEASED FROM 
THIS GUARANTEE BY REASON OF ANY TIME OR OTHER INDULGENCE 
WHICH YOU MAY GRANT GO GUYANA RICE BOARD AS TO PAYMENT OR 
PERFORMANCE OF ITS OBLIGATIONS TO YOUR AS REFERRED TO ABOVE. 

"AND FURTHER WE AGREE THAT ANY LEGAL ACTION OR PROCEEDINGS 
WITH RESPECT TO THIS GUARANTEE MAY BE BROUGHT IN 
THE COURTS OF THE DISTRICT OF COLUMBIA OF THE UNITED STATES 
OF AMERICA OR IN THE COURTS OF GUYANA AS YOU MAY ELECT AND 
BY THE EXECUTION OF THIS GUARANTEE WE HEREBY SUBMIT 
TO THE JURISDICTION OF SUCH COURTS. 

"DATED THIS 29TH DAY OF DEC, 1975. FOR AND ON 
BEHALF OF THE GUYANA NATIONAL CO-OPERATIVE BANK. 

WILBERT BASCOM. UNQUOTE - END OF DOCUMENT. 

FYI: WILBERT BASCOM IS GENERAL MANAGER OF GNCB. 

2. REQUEST LA/GC COMMENTS ASAP CONCERNING DOCUMENT ADEQUACY. 
KREBS 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: RICE, BANK LOANS, LOAN GUARANTEES 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 02 JAN 1976 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976GEORGE00006 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760001-0597 
From: GEORGETOWN 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t1 97601 90/aaaadchp. tel 

Line Count: 85 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION ARA 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: 76 STATE 178702 
Review Action: RELEASED, APPROVED 
Review Authority: castelsl 
Review Comment: n/a 
Review Content Flags: 

Review Date: 22 JUL 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <22 JUL 2004 by barnescd>; APPROVED <12 AUG 2004 by castelsl> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: LOAN 504-L-008, RICE MODERNIZATION 
TAGS: EFIN, GT, US, GUYANA NATIONAL COOPERATIVE BANK 
To: STATE 
Type: TE 
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